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ON THE COVER... 

1886 Type 1 Indian Cent 

There are two obverse hubs for this date; the one featured on the cover 
of this issue is Type 1. The most notable characteristic of the Type 1 is the 
position of the last feather which points to the space in between the I and C 
of AMERICA. (See the cover ofVo1.4, No.3 for a photo of the Type 2.) 

(courtesy Larry Steve, photo by Torn Mulvaney) 
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PRESIDENT'S LETTER 

b' Lan)' Steve, President 

Implementing our Constitution and By
Laws is an extremely arduous but necessary 
task. There are many complex issues that 
need to be addressed, some of which involve 
Our tax-exempt status under section S03(c) 
of the Internal Revenue Code. Other areas 
involve the Club's overall organization and 
operation. We have made significant 
progress in these areas, and it is my intention 
to have this process completed by the end of 
the year. I'd like to take this opportunity to 

present a fundamental framework and to report on our progress to date. 

AL the top of the list is to build an organizational structure to effec
tively deal with the myriad of issues that confront us To begin, we have cre
ated the position of Chairman of the State Representatives to develop and 
coordinate programs at the state level. William O. Walker has been appoint
ed to this position, and his report is contained elsewhere in this issue of the 
Ledger. All State Reps are to direct their concerns through his office; indi
vidual members who have questions are to contact their own State Rep (or 
nearest State Rep). 

We will also create an advisory Board of Directors to address the 
basic functions of our Club. At present, r envision a seven member Board 
consisting of the following directors: Administration, Finance, 
Membership, Personnel, Public Relations, Publications, and Special 
Programs. The purpose of the Board is to broaden the base of operational 
support, to delegate responsibilities among several individuals, and to have 
the Board make recommendations and to advise the elected Officers on 
matters that pertain to the Club. The initial Board will be comprised of 
members who wish to volunteer; so, if you're interested please contact me. 

Next, while we are moving toward operating with a Constitution 
and By-Laws, I would like to remind all the members thal this Club will 
remain democratic in nature. As such, we will have a permanent standing 
By-Laws committee. This committee will be comprised of three members: 
the Chairman elected by the general membership, one member appointed 
by the President, and one member appointed by tJ,le Chairman of the State 
Representatlves. Mark McWherter is servino as Chairman at this time. The 
purpose of this committee is to receive, review and to make recommenda
tions as .to chang~s to the By-Laws. Once the By-Laws have been written, 
If there IS something that you feel needs to be considered, Jet them know. 

Several immediate and visible cbanges will be made with regard to the 
attribution file: 

]. Chris Pilliod will be stepping down as the Club's attributer due to 
increased family responsibilities. Chris and his wife Debbie are 
expecting their second child any day now. I would like to person
ally congratulate them on their new addition to be to their family, 
and to thank Chris for his many years of service to the Club. 

The effective date of Chris' resignation will be on or before 
December 3] st a copy of bis letter is contained within this iS~lle.  

Chris has recommended that Rick Snow be appoinLed as his suc
cessor. If there is anyone else who would 1ike to be considered for 
this position, or, if you wish Lo recommend someone else, please 
contact me directly. 

2. Upon the appointment of a new attributer, we will begin a new reg
ular feature article in the Ledger to present some of the varieties 
that bave been reported Lo Chris over the past several years. r have 
just received a copy of the listing and it is quite extensive. I am cer
tain that the members will appreciate and enjoy this new report. 

3.� In addition, we will be preparing a printed Master Die Variety file 
to be made available to members and non-members alike. We still 
need to work out a few details with regard to its formal, the use of 
an unbiased and unified numbering system for this file, and to 
cross reference it with Rick's numbering system ("S" numbers) 
and that of my own ("FND" numbers). 

Once this is completed, the listing will be far morc extensive then 
that of Rick's book or that of my own, co-authored with Kevin 
Flynn. This Master Die Variety file will belong to the Club; and we 
intend. to use it as a source of revenue for Club functions. Of 
course we will offer it to Club members at a discount (one of the 
benefits of being a member). 

There are many other changes underway, with some of them already in 
place. I will continue to report on more of them over time as they develop. 

Until the next issue..... 
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LETTERS TO THE EDITOR 

Dear President, 

As we discussed in Denver during the ANA Convention, I am respectful1yl 
submitting my resignation as Attributer for tbe Fly-In Club. This will be effec
tive on or before 31 December 1996. By this date I should have all the files from 
my computer as well as all the hard files in the hands of my successor. My rec
ommendation as successor is Rick Snow. I am confident he will perform this 
task with the collector's and member's interests foremost, perform it admirably 
and in fact no doubt perform it better than myself. I am planning on remaining 
as Vice-President and helping out as much as possible with any club business 
as well as contributing to the Ledger. A very busy normal work schednle cou
pled with our second child arriving in November necessitates that it is time to 
devote more resources to pastimes other than numismatics. These will undoubt
edly include trampolines, swimming pools. slides, and so on. 

The six years I have served in the capacity as AttributeI' have been of 
extreme fruitfulness. The acquaintances and friends I have made, have been 
invaluable, not only for their numismatic camaraderie but as friends and simply 
good people. In 1991 I felt Rick Snow's book had well covered all pertinent 
Indian: cent varieties .. little did I know we had just scratched the surface. Soon 

. after we established the Attributer position, I found out the Club is blessed with 
many fine and talented members spread out across the country. People like 
Larry Steve of Maryland; Don Curry, Lou and Dorothy Johnson and Antonio 
Mendez of Texas, Bill Van Note of California, W. O. "BilJ" Walker of New York, 
Jerry Wysong, Ken Dudley and Mike Bruggeman of Ohio, Doug Hill of Florida; 
Al Mays Sr. and Ken Hill of Washington State, Bill Walter of Virginia and John 
Savio of West Virginia to name a few, have al1 opened the door to new Indian 
Cent discoveries and helped push the knowledge to a surprising and exciting 
new level. 

There is no doubt the Club will enjoy many prosperous times ahead. I 
would like to offer my si.ncere thanks to the Club to allow me to serve as' attrib
uter and perhaps sometime down the road I can get back in tbe saddle. 

. Sincerely 

Chris Pilliod 

STATE REPRESENTATIVE 
PROGRAM UPDATE 

by w.o. Walker 

Having recently been appointed as Chairman of the State 
Representatives, I believe that the first order of business is a concerted 
effort to increase the number of state representatives as well as a renewed 
emphasis on the membership drive. 

Currently there are seventeen state representatives within the club, 
leaving thirty-three states where there are no active club representatives to 
help in the membership drive or to act as a point of contact for club pro
grams and events. Some states, such as Illinois, Massachusetts and New 
Jersey, where there are a large nLlmber of coin shows and a large popula
tion base, are in dire need of this representation. Surely, with a member
ship in excess of 750, there are Flying Eagle & Indian Head cent enthusi
asts in those unrepresented states that would be willing to volunteer some 
of their time to make new friends and to assist the club in the pursuit of its 
goals. The only qualifying requirements are a passion for the Flying Eagle 
& Indian Head cent series, a willingness to act as a point of contact and 
the ahility to distribute membership flyers to interested collectors and 
dealers at coin shows within your state. 

It is my belief that a club !!!at'is not growing is stagnati.ng. Continued 
growth however brings new ideas, fresh material, new discoveries, differ
ent viewpoints and i.ncreased publicity in and of itself. This growth and 
enthusiasm are important to the continued success of the club. The Early 
American Coppers club membership currently stands at about 1600. Witb 
the fantastic growth, interest and information which this club has generat
ed in the past few years, I see no reason why the FLY-IN Club can't be at 
that same level by the year 200 I. 

Any member interested in volunteering to fill a position as a state rep
resentative, or to obtain a membership application for an interested party, 
may contact me at PO Box 2221, Wilton, NY 12831. 
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ANNOUNCEMENTS� I INFORMATION ON STATE� 
REPRESENTATIVES� 

*** 1997 "RED BOOK" UPDATES *** 
Rick Snow has provided new header information for the Flying Eagle 

and Indian Cent sections of the A Guide Book of United States Coins 
("Red Book"). He has also suggested that they note that the 1865 and 
1869 "overdates" are not true overdate varieties. The revised information 
should appear in the 51 st edition of the red book in 1997. 

*** ATTRIBUTER RESIGNATION *** 
Chris Pilliod, in a letter to the President dated September 5th, has ten

dered his resignation as Club attributer effective December 31 st. Chris and 
his wife Debbie are expecting their second child, and Chris foresees the 
need to devote a greater amount of his time to family responsibilities. He 
has served as the Club's attributer for the past six years and his services 
have been deeply appreciated. A copy of his letter is found elsewhere in 
this issue. Congratulations Chris and Debbie! 

*** ANACS TO CERTIFY "PROBLEM COINS" *** 
ANACS, one of the three leading certification companies, has 

announced in various advertisements that they will now begin certifying 
"problem coins". These will include cleaned, corroded, damaged and 
repaired pieces. ANACS will give a "Details" grade to reflect the amount 
of remaining details and a "Net" grade which deducts a given number of 
grading points from the "Details" grade, depending on the severity of the 
coin's problems. 

*** NGC TO CERTIFY 1867/67 *** 
Numismatic Guaranty Corporation, another leading certification com

pany, announced in a full page ad in Coin World on October 7th that they 
will begin designating the 1867/67 repunched date Indian cent on their 
holders. 

*** COLORADO STATE REPRESENTATIVE *** 
Thomas W. Ramm of Colorado has volunteered to serve as the State 

Representative for Colorado. We welcome him on board. Thomas' address 
is 4623 S. Cole Street, Morrison, CO 80465. 

*** STATE REPRESENTATIVE ADDRESS CHANGES *** 
There are some changes of address for several State Representatives, 

which may be found elsewhere in this issue. Please make a note of these 
changes. 

The names and addresses of our Representatives by State are provided so thal our currenl 
and prospective members may have a local contact with respect to Club programs and 
events. 

Alaska Kentucky New York 
Roben L. Hall Bill Weikel, Ph.D. W. O. Walker 
P.O. Box 242212 UPO Box 1322 P.O. Box 2221 
Anchorage, AL 503 Ginger Hall Wilton, NY 12831 
99524-2212 Morehead, KY 40351 

California Louisiana North Carolina� 
Xan Chamberlain Ken Fyffe Chuck W. McMullin, Jr.� 
P.O. Box 915 l0409 Luke SL.� P.O. Box 21322 
Palo Alto, CA 94302 Ft. Bliss, TX 79908 Winston-Salem, NC 

27120 

Colorado Maryland Ohio 
Thomas W. Ramm Larry R. Steve Jerome I. Wysong 
4623 S. Cole Street P.O. Box 291 P.O. Box 29256] 
Morrison. CO 80465 Jarrettsville, MD Dayton, OH 45429 

21084 

Florida Michigan Pennsylvania 
Douglas W. Hill S. Scott Smith Joe Haney 
P.O. Box 1483 P.O. Box 411� 445 Rick Road 
Winter Park, FL 32790� Delton, MI 49046 Southampton, PA 

18966 

Indiana Nebraska Virginia 
Chris Pilliod Quint Hansen Henry T. Hettger 
P.O. Box 12722 14154 N Street� P.O. Box 2018 
Fort Wayne, IND 46864� Omaha, NE 68137 Arlington, VA 

22202 

Kansas New Hampshire Washington 
Mark R. McWherter Lawrence M. Sturup Kenneth R. Hill 
1107 E. Northview Ave. 250 High Range Rd. 3200 S. Mr. Baker Blvd. 
Olathe, KS 66061-2968 Londonderry, NH Seattle, WA 98144 

03053 

Wisconsin 
Ronald W. Neuman 
12524 N. Saint Anne Cl. 
Mequon, VVI53092 
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1877 - THE YEAR IN DEPTH 
Bv Richard Snow, Fly-In LM-l 

The 1877 is the key date of the Indian Head 
series. It is usually that last glaring vacancy which 
eludes the collector time and time again. Even if 
the money is available for purchase opportunities, 
the capture of this date still confounds many a dili
gent collector. When finally found, the coins are 
usually disappointing. Many have striking weak
ness, many more have been cleaned and attificial
ly colored. This is a very hard coin to locate, plain 
and simple. Why is it so rare? I'll try to answer that 1877 MS-66 RD (peGS) 
question and many others in this article. 

All 852,500 cents of 1877 were minted 
between January 4th and January 25th. The Mint 
minted no nickel 3 cent pieces or 5 cent pieces in 
1877 except for proofs. Did the Mint run out of 
copper and nickel? Was there a limited demand for 
minor coins this year? History shows us that 1875 
through 1877 were years of some hardship. The 
post Civil War boom in the North had run out of steam and was falling into 
a depressionary cycle. Could the economy be to blame for the low produc
tion? 

For the real answer to the low production of 1877 minor coinage we 
must look back to the Mint Acts of 1864 and 1871. All the copper and nick
el cents minted prior to 1864 had no legal tender limit. They didn't need one 
because of their high metal value. After the changeover to the bronze cent, 
a small legal tender status was deemed necessary because the new coin, for 
the first time in US history, had a very low metal value compared to it's face 
value. The new coin was just a token in the eyes of The Congress without 
some favor of legal tender status. The new bronze cents were given legal 
tender in amounts under 10 cents. 

For small transactions the cents had to be accepted, but what if you had 
a bag of them? What if you were a bank and had accumulated a whole room 
full of them? If you wanted full value for your accumulation of minor coins 
there was nowhere you could go to exchange them. This was the problem 
that brought about the Mint Act of March 3, 1871. Basically it said that the 
Mint "Yould take in bronze cents and two cent pieces, nickel 3 cent and 5 
cent pleces at face value in any quantity offered. This got the hoards of 
coins mOVing to the Mint where they were melted and recoined in to new 
C0111S. Many of the 1864 - 1870 cuins met their fate in this huge meltdown. 
The newly issu~d  1871, 1872 and 1873 coins mostly had short round trips. 
They would be lssued into commerce, then go straight iHto the banks where 

they were immediately shipped back to the Mint and melted. 
By 1874 someone got the bright idea to just go ahead and reissue the 

older coins alongside the newly minted coins. This was done with both the 
cent and the minor nickel coinage. This process would require a separate 
accounting from the regular mintage, so a ledger "Record of Minor Coins 
Redeemed 1871 - 1883" was begun. (see Steve/ Flynn p. 193) Table "A" 
below shows redeemed and reissued cents for the years 1874 - 1877 along 
with the mintage of new coins. The "Total Issue" column shows a combi
nation of newly minted and reissued coinage 

Table A "Coins minted, redeemed and reissued 1874-1877" 
Year Mintage Redeemed Reissued Total Issue 
1874 14,187,500 4,051,908 372,500 14,560,000 
1875 13,528,000 3,937,872 3,926,000 17,454,000 
1876 7,944,000 5,932,723 5,599,500 13,543,500 
1877 852,500 9,908,148 9,821,500 10,674,000 

As discussed earlier, in the years 1875 through 1877 there was a severe 
depression in the country, so the need for additional coinage diminished. 
This slow economy may have forced holders of quantities of minor coins to 
redeem then for money that could easily be used. Table "A" above clearly 
shows that the issuance of coinage didn't appreciably slowdown, only the 
issuance of new coinage. In 1877 the coins sent for redemption by banks 
eagerly trying to get their cash flow healthy seems to have buried The Mint 
in cents. A combination of low demand and high inflow of redeemed coins 
is the cause of the low mintage. , 

~  

If you had been one of the few collectors who was intent on getting a 
shiny new 1877 Indian Cent from your local bank - good luck! Table "A", 
above shows that you would have had a less than one in ten chance of find
ing a bank that got new cents delivered. Most banks got older cents in their 
shipments. 

Proof Issues 
No precise mintage figure exists for the proof 1877 Indian, but enough 

information is available to make an educated guess. It is known that 510 
"Silver" sets were sold which included the 5 silver coins, 2 nickel coins and 
the cent. Additionally, there were about 400 "Nickel" sets struck which 
included just the cent and 2 nickel coins, of which we know 260 were 
mailed out, with the unknown remainder being sold over the counter in 
Philadelphia. The estimated mintage of 910 comes from this figure. Since 
only 260 "nickel"sets were mailed out, possibly only 770 were sold. The 
leftover cents were possibly melted, although I believe they were released 
into circulation. 

The overall quality of 1877 Proof Indians is moderate with full red 
examples very difficult to find. Most have light hairlines from widespread 
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use of camel hair brushes during the mid 1900's to remove excess dust and 
dirt. The date seems to tone to a olive brown color with many coming rather 
streaky. The three known reverse dies are all Type 3 reverses with the bold 
N in ONE, which is quite different from the one known reverse business 
strike die which is a Type 1 with a shallow N in ONE. 

Values for the Proof 1877 Indian have always been exceptionally high 
when compared to other proof dates of similar rarity, such as 1876. This of 
course is due to mint state collector pressure. However, the proof issue 
always lags behind the much more desired mint state examples of the 1877 
in the same grades. This is due to the fact that there are usually more col
lectors of mint state Indians than there are of proof issues. 

The surviving proof population is very close to its original mintage. 
About 300 have survived unimpaired. Another 500 may exist as cleaned, 
retoned, circulated and otherwise impaired specimens. 

Proof Die listing:� 
NOTe: The cades in parentheses are date position markers. It designates where the left edge� 
ofrhe I in the date is positioned over rhe dentides perpendicular to the base afthe I: (B) =� 
Between, (LE) = Left Edge, (LH) = Left Half, (C) = Cenrered, (RH) =Right Ha(( (RE) =� 
Right Edge.� 
PR1: These are of moderate to exceptional quality and may constitute about 
50% of the survivors. 
Obv.: Die 1: (LH). Date equally spaced. 
Rev.: Die 1872A: Type 3. Bold N in ONE. A defective die in use beginning in 1872 with a 
bulging right pennant on the T. Die stage 2: Repolished after 1876 nsage. A diagonal die line 
now seen from the lOp of C to the base of 0, Some leaves merge into the field at 3:00. 
PR2: These are usually exceptional quality and constitute about 30% of the 
survivors. 
Obv.: Die 2: (B). 77 spaced fairly close, Srnalllumps on the first 7 and on the neck. 
Rev.: Die A: Type 3. No die markers noted. 
PR3: Usually weak denticles. The scarcest of the die pairs. Most of the 
coins from this die pair are of a substandard quality with weak denticles and 
mere prooflike fields, probably due to being singly struck to save time for 
some rush order. A small group have seen light circulation - no doubt their 
early owners spent them after replacing them with better examples. Others 
are offered as prooflike mint state examples. Since these have the Type 3 
(bold N) reverse, they are easily distinguished from the true mint state 
examples which have the Type 1 (shallow N) reverse. Walter Breen's per
sonal example was found to be of this die pair when it was sold by his estate 
through Eagle Eye Rare Coins in 1994. It is curious that his listing in his 
Proof Encyclopedia (1977) only lists this one die, which it turns out makes 
up only a minority of only 20% of the surviving examples. 
Obv.: Die 3: (LE). Date equally spaced as in # I, but with a few small raised lumps on the 
neck. These are caused by die rust pits. 
Rev.: Die B: Type 3. A minute diagonal die line can be seen in the denticles just above 9:00. 
Middle olive leaf away from denticles. 
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Business strikes 
Any casual collector can tell you that 1877 is a rare date. The mintage 

figure alone reveals that. As shone above, the true rarity of the 1877 really 
comes from the way it was distributed. Banks had a one in ten chance of 
getting 1877 cents during that year. Most all the examples minted went right 
into circulation and stayed there for many years. It was only in the 1920's 
and 30's that collector demand increased for the date. Most collectors up to 
that time were satisfied with having a proof example in their collection. 
Premiums started to be charged by dealers in the late 1930's. Retail lists 
after World War II show prices over $10 for Fine examples, minoring the 
great difficulty dealers were having in finding this date for inventory. By 
that time most were recovered from circulation. Most of the 1877 Indian 
Cents were melted in the years prior to 1920. Table "B" below is my esti
mation of the number of survivors. 

Table B "Surviving 1877 circulation strikes"� 
below G G-VG Fine-VF XF-AU MS� 

(800- 1,200) (750- 1000) (500-750) (300-500) (700-900)� 

The combined estimated survivors total some 3000 to 4500. Not by any 
means a rare coin, but a very difficult date compared to the rest of the series. 
Mint state survivors number some 400 original pieces and probably anoth
er 500 cleaned, or otherwise impaired pieces. No original full rolls have 
ever come to light, however a half roll was slowly placed on the market in 
1993-1994. During the 1960's a big problem in the coin business was coin 
"processors", These crimin<fis would take nicc original VF and XF coins 
and brush them to bright red with steel wool, or wire wheels. These whizzed 
coins were sold as BU coins at discount prices. What is left today for col
lectors are a tremendous amount of problem and cleaned coins. 

All regular issue 1877's were struck using one die which is of the Type 
1 reverse hub. This reverse has a shallow N in the word ONE. The 1877 
obverse dies all have shallow diamond devices on the lower ribbon, which 
is why trying to find "full diamond" XF and AU's is rather difficult. A 
majority of the survivors are weakly struck, also causing problems for col
lectors. There are no varieties of interest known for this year. 

Regular dies listing: 
51: These are usually slightly weak to very weak on the right side of both 
sides due to skewed dies. About 70% of the survivors are from this die pair. 
Obv.: Die 4: (C). Date spaced close together, 18 just touch. Die ~tage  j shows no die cracks 
and is normally well struck. Die stage 2 shows a die crack from the denticles between the U 
in the legend and I in the date. 
Rev.: Die C. Type 1. with the ~halJow (not weak) N in ONE left over from 1870. There is a 
small die dot on {he E in ONE, near the base. Die Stage I sbow no clash marks. Die Stage 
2 shows one light clash mark. 
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S2: Usually well struck. About 30% of the survivors are from this die pair.� 
Obv.: Die 5: (LH). Date spaced apar!. There is a raised die dot atlhe junction of the hair and� 
neck just above the ribbon. Die stage 2 shows a die Cf8ck from the denticles below the I in� 
the date through the last 7.� 
Rev.: Die C. Die stage 2, see above. Die Stagc 3 shows multiple light clash marks.� 

Counterfeit 1877's 

In addition to the survivors of genuine pieces listed above, I would 
guess that there may be as many as 1000 counterfeits either known to be 
counterfeits or still lurking in collections or dealers cases waiting to be 
attributed. These coins are mostly in the Fine to AU grade range. The best 
way to tell a counterfeit is to recognize what the genuine pieces look like. 
A little basic knowledge about die and coin making helps here. Generally I 
would say the safest way to avoid buying a counterfeit is to do two things: 
Buy only from reputable dealers who have knowledge of counterfeit detec
tion, and don't buy any coin that is in the least way suspicious. 

Transfer die counterfeits are made by transferring the entire obverse 
design from a genuine 1877, while the reverse will be made from a less 
expensive coin from the 1900's. The typical counterfeit will have the Type 
3 reverse used from 1871 to 1909 with the bold N in ONE. Since this fea
ture is seen on all proof issues as well, a die comparison should be made 
against known proof dies. Beware of coins with squared rims and sharp 
edges. Altered date counterfeits can be discovered by comparison to the die 
listings above. 

The threat of buying a counterfeit has diminished somewhat from being 
a major problem in the 1970's to an occasional nuisance today thanks to the 
fine effort over the years from the American Numismatic Association which 
operates a attribution bureau (ANAAB) for members. In addition, any legit
imate dealer should offer a lifetime guarantee on authenticity, so make sure 
you know who your dealing with. 

Sources:� 
This article was modified from a hypertext version by the same author� 
available on the internet at the Eagle Eye Rare Coin's web site http.l/indi�
ancentcom Breen, Walter H. "Complete Encyclopedia of U. S. and Colonial� 
Proof Coins" FC.I Press Albertson, NY 1977. Julian, R.W. "The 1877� 
Indian Head Cent" Coins magazine, October 1992. Snow, Richard E.� 
"Flying Eagle and Indian Cents" Eagle Eye Press, Tucson AZ 1992. Steve,� 
Larry R. & Flynn, Kevin J. "A Comprehensive Guide to Selected Rare� 
Flying Eagle and Indian Cent varieties" Nuvista Press, Jarrettsville, MD� 
1995.� 

Richard Snow, Fly-In LM-I, is the immediate past president of the Fly-In� 
club and it's co-founder. He is co-owner. together with Brian Wagner, of� 
Eagle Eye Rare Coins, Inc.� 

LATE DATE INDIAN CENT VARIETIES 

b:/ Douglas W. Hill 
Fly-In Club Life Member 

W. O. Walker has discovered a third crumbling variety which 1 think is 
worth looking for. His coin is an 1889 in original EF-40 which I have clas
sified as the HAO. Like the 1889 H-39 ( Summer 1996 Ledger ), there is 
crumbling at the lower chin and neck, hut to a lesser degree. However, there 
is a great deal more crumbling in the legend. Also, the obverse die is buck
led, mostly between the date and the dentils. 

Since both varieties are from 1889, at first glance it may appear diffi
cult to tell them apart. Fortunately, each variety has several very distinctive 
die markers. The H-40 is a repunched date with the upper part of the loop 
of the 9 repunched to the north. The reverse die of the H-40 has only a few 
light points visible in the shield. The H-39, however, has numerous heavy 
points between tbe stripes of the shield and also has a die scratch connect
ing the upper left wreath with the shield. The date positions of the two var
ieties are similar but not exactly the same. The serif of the I of the H-39 is 
half a den til to the right of the bust point (4 position) while the serif of the 
1 of the H-40 is directly beneath the bust point ( 5 position ). 

Now, how rare is the H-40 likely to be? Like the 1886-2 H-7 and the 
1889 H-39, I will give it a preliminary R-6 becanse all three dies suffer from 
crumbling and especially buckling. However, of the three. I expect that the 
1886-2 H-7 will be slightly more rare. Right now, four examples of the H
7 have been confirmed. In each case, the dentils are sharp with a minimum 
of flowlines although the flowlines are huge in the field next to the dentils. 
The latest of the three known examples of the 1889 H-39 ( Marvin Erickson 
found two others) and the 1889 HAO show flowlines in some of the den
tils. This may indicate that the dies for the 1889 varieties were in use for a 
slightly longer period of time. 

All theorizing aside, what really counts is how many examples of the 
crumbling varieties turn up. If you run across any, please send them to 
P. O. Box 1483 Winter Park, Florida 32790 for confirmation. 

Conl;nued 011 l1ex( page... 
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Finally, guess who found the fourth 1886-2 H-7? Right, it was Bud 

Kolanda. I told you that Bud would find one. But he said that he probably 

looked through what seemed like a thousand 1886 Type 2s first! 

1889� 

5 133 

OBVERSE: Heavy crumbling is located at the lower edge of the chin, the 
neck, the necklace, the bust, the rihbon, the curl to the right of the ribbon, 
and between various letters in the legend. Buckling of the die is visible as 
wavy and irregular areas primarily between the date, UNITED, and AMER

ICA and the dentils. 

The 9 is repunched to the north just above the loop. Die chips or light crum
bling are visible inside both loops of the first 8 and between the loops of 

the second 8. 

A line runs from the upper edge of the headband in feather S to the edge of 
feather 4. Two light lines are located in feather 5 above this line. A line 
touches the edge of the ribbon to the left of diamond 4. Light lines are vis
ible at the edge of the middle curl, in the ear to the right of the inner ear, to 
the right of the curl point, at the edge of the upper curls to the left of the 
curl point, and between the tips of feathers 2-3. 

REVERSE: Light points are visible in the shield between stripes 1-4 and 
5-6. 

Discovered by W. O. Walker 

LONGACRE'S LEDGER 

RESEARCH AND BOOK ON MISPLACED 
DATES, HOW DID THEY HAPPEN? 

A Misplaced Dates (MPD) happens when the date or digits of the date 
are fully or partially punched into the legend, devices, denticles, or any part 
of the field not normally associated with the general location of the date on 
the coin. A date is misplaced if any part of the date, even one digit, is found 
on the coin where it does not belong. 

Up till 1909, the date was punched into the working die as the final 
stage in its production. The working die was annealed to soften it, then the 
Engraver took a steel rod with the raised images of all four digits of the 
date, (early series used 1, 2, and 3 digit date punches), and struck it into the 
die. 

There are 3 theories on how MPDs occurred. (I) This was just a mistake 
by the Engraver. This is easy to believe as repunched dates happened fre
quently, also the face of a Indian cent die is only 3/4 of an inch, it would not 
be far fetched to imagine the Engraver being 1110 of an inch to low if he is 
referencing from the bust. (2) A jig was used to hold the working die and a 
template was placed over the jig. The template had holes in the top associ
ated with where to strike the date for each denomination. If the wrong hole 
is used, the date could easily be punched into the denticles or on the main 
device. (3) The Engraver struck the date punch into the denticles or on the 
face of the die to test the hardness before striking it into the proper location. 
If the die was to hard when striking the date into it, then the face of the die 
could be damaged. 

All arguments for and against will be given on each theory. Anyone 
who has an opinion on how they think MPDs occurred, either for or against, 
or if you have a different theory, please write me with your thoughts so that 
they can be presented in the book. 

QuestiollS which need to be answered. 

1.� When was the first occurrence of an MPD? 
2.� When were single digit date punches used, when were multiple digit 

date punches used? This question is for all series and all dates within 
a series. 

3.� Who's task was it to strike the date into the working die? The� 
engraver, coiner, or someone else?� 

4.� Why are so few MPDs on Large and Half cents struck between 1846 
and 1857. There are many MPDs for the Liberty seated series during 
this time, if it was a mistake, should it not have happened every-

Continued all page 20 
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The Authoritative Reference� 
995 NLG Award... 7'/le/;/IyD~"'P".,•.<,,,:/!RSr"R."I.h.,---::"'~.'i:"P(YING b ~ . 

J '.;/jOlb ~  

tvDI/jtv .<.:, "1tvD 
DiS V. CSNr 

~  

T his all new reference book presents a comprehensive review of select
ed rare Flying Eagle and Indian cent die varieties. In addition, tecent

ly uncovered and previously unpublished archival documents, letters and 
other historic papers are disclosed. Available in softcover and a limited edi
tion hardcover and "notebook fotlnat", the book examines some of the 
major doubled dies, repunched date.s, misplaced dates and other unusual 
varieties in extensive detail-700+ photos (50 color), 244 pgs. (8 1/2 xII). 

Most intriguing are the thtee different 1857 Flying Eagle cents, each 
showing a clash mark from another denomination! 

If you are a collector of Flying Eagle and Indian cents, this teference is 
a must. The rarity and pricing information alone is worth the cost of the 

book. Order today! 

l 

FLYING EAGLE AND INDIAN CENT DIE VARIETIES 
By� 

Larry R. Steve and Kevin]. Flynn� 

• Written by one of the leadmg specialist for the series 

• 35 years experience 

• Five-time award winnmg collector 

• All original comprehensive research 

• Major contributor to ocher reference books 

Extensive information 

• Many previously unliste<;J varieties 

• Enlarged detailed microphotography 

• Full diagnostics for accurate determination 

• Rarity rating given by grade 

• Pricing gUide by grade 

List Net Price Send payment to: 

Hardcover N/A $95.00 
Nuvista Press 

Norebook* N/A $49.95 P.O. Box 291 

Softcover $49.95 $44.95 Jarrettsville, MD 21084 
(410) 557-8508 

" 3-RinO"., binder included 

Dealer inqumes welcomed 
Plus $3.50 for shipping and handling� 
Maryland l.'esldents add 5% sale:, tax� 
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where') If a jig was used, should there also be a mistake that percent
age wise should have happened? 

5. What series were struck with the same date punches. Such as in 
1865, the same Fancy 5 and Plain 5 4 digit date punch was used for 
both Indians and Two cent pieces. 

6. Why are digits in the denticles and on the main device usually weak
ly stmck compared to the date? 

7. Why are there no MPDs on the Liberty Seated series between 1836 
and 1842? 

8. What used to inspect the die after it was struck with a date punch? 
Was it powerful enough to see the digit in the denticles? Was their 
ever any attempt to remove a digit from the denticles or the main 
device. 

9. Does their exist a Misplaced RPM? 
10.� If a jig was used to strike the date into the working die, how do you 

explain digits in the denticles on Morgan Dollars or on Twenty Dollar 
Gold pieces? 

II. If the working die was being tested for hardness, why are there no� 
mintmarks in the reverse denticles, would they have not tested the� 
reverse hardness?� 

12. If the working die was being tested for bardness, why are there no 
MPDs for some years, very few for others and many for others? 
Example: For Indian cents, there are over 20 MPDs in the denticles 
known for each year of 1906, 1907, 1908. Yet for 1892, there are no 
MPDs for Indians, for 1900, there is I and 190 I, only 2. 

13. If a jig was used, it would be a fairly easy innovation to add a sleeve 
that fit each size of die. It would seems that a jig would be difficult to 
use without a such a sleeve. This sleeve would make it difficult to 
mistakenly use a jig intended for a smaller diameter die, making 
MPDs that are towards the center of the die very rare. But that is not 
the case. 

14. With such a sleeve on the jig, date punches could rotate right or left 
but wouldn't be able to tilt very much. Yet tilted dates do exist. 

15. Why should you test for hardness on the face of a die when you 
could just as easily do off to the side (near surface). After all, we 
have seen many cases where attempts to remove the remnants of 
repunching were made. There is obviously some concern over pro
ducing a good product. It certainly doesn't explain why there would 
be a digit on a neck either - especially the one you showed me with 
the two very bold digits. 

This book is on MPDs for all series in which they occur. Cunently I 
have photographed 175 Indian MPDs, 10 Two cent MPDs, IS Barber Dime 
MPDs, 7 three cent nickel MPDs and a few others. I am now researching 
and photographing all of the Liberty Seated Coinage, Shield nickels, 

Liberty nickels, Barber series. Morgan Dollars, Trade Dollars, Half Cents. 
Large Cents, and the Gold series. If you have any MPDs in the above series, 
please send and you will get credit in the book as the submitter. The goal is 
to document over 500 MPDs. 

The projected print date of the book is February, 1997. This will be a 
very limited printing of 500-1000 softbounds and 50 hardbounds. Regular 
price will be softbound $54.95, hardbound $95.00, prepublication price is 
softbound $35.00, hardbound $85.00 plus $4.00 for postage. To order or 
send coins or information, please write to Kevin Flynn, P.O. Box 538 
Rancocas, NJ 08073. 
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HOW MANY ARE THERE, ANYWAY?� but beginning collector examples of our favorite series are rapidly disap
peanng.by Jerry Wysong 

Here it is, October with the leaves already in their splendid and bright 
fall colors and the baseball playoffs are underway with the World Series 
coming up in a few days. There aren't many nice days left in this part of the 
country; so we savor the wannth and beauty of the nice days of October as 
we prepare for the cold Winter months ahead. How I dislike the raking of 
fallen leaves. 

The Coin Shows of late continue to experience below average atten
dance and reports to me about the ANA show in Denver and the recent Long 
Beach Show were not at all favorable in this regard. The Alabama State, 
Michigan State, Indiana State and the Missouri State shows all exhibited 
below average attendance; with Missouri State being very poor in this 
regard. Many faces I normally see at this show did not make an appearance. 
Several dealers (including myself) at the Missouri State Show also noted 
the rudeness of many attendees. Indeed; a very unusual situation for the St. 
Louis area. In contrast; the small club shows and local monthly shows seem 
to have a strong attendance base and are doing well. 

A real bright spot on the coin show circuit was the Blue Ridge Show in 
Dalton, Georgia at the end of August. This show, which featured an exhib
it of Georgia currency by the Smithsonian Museum; was well attended and 
received high marks from hath the collectors and dealers in attendance. The 
show also received very positive reviews by David Harper in the 
Numismatic News. For those of you residing within a 44 hour drive of 
Dalton Georgia; I recommend you try to attend the show next year in 
August. It rates to be well worth your time. 

Where are all the nice collector quality coins? Shop dealers continue to 
report that the material being brought to them for purchase is generally just 
"stuff''' and 90% silver bullion type coins seem to be coming to the market 
place. While this situation exists for coins in all series and not just for 
Indian Head cents; it makes for poor hunting for better IHC varieties. How 
many of you have noted that Indian Cents in full GNG are now being pur
chased on the wholesale market for nearly a buck apiece? Even these lowly 

Not many new Finds have been reported to me since July. The Finds 
being reported to me for the Census seem to becoming fewer and fewer. The 
importance and success of the Census depends on you - the members - for 
inputs. Without your reports; there is no CensLls. Just as disturbing is that 
most of the finds reported to me this year are from the same three or four 
individuals. We need to hear from more of YOLl about your successes. 

You can report your Finds to me; Jerry Wysong, P.O. Box 29256 I, 
Dayton, Ohio 45429. 

A tip '0 the bow and arrow to W.O. Walker for being the most produc
tive hunter this ql1aLter; and his prize cherry was the Find of an l1nattributed 
1888/7 S-l ANACS VF-30. Great Hunting. Bill I!!!! Congratulations are 
also in order for sharp eyed Steve Shaw and his acquisition of an 1870 S-5 
"0" in Denticles. 

Census Variety Additions and a response to Chuck Blair (Winter 1996 
Letter-to-the-Editor). The contents of your letter is significant enough that 
it deserves a published response. Five varieties were added to the Census as 
published in the Winter 1996 edition of the Ledger; (three of which were in 
the list included in your letter); together with the criteria used to make this 
selection. The criteria issue is a very significant and is worth repeating The 
criteria I used were: (1) Interest Level; (2) Sharpness/Clarity and Degree of 
the variety characteristic; (3) Relative scarcity. My goal was to add new var
ieties to the Census which had a moderate interest to high interest level and 
availability. The greater the interest level, the more participation there is 
likely to be by the membership; and the "Finds" reported which in turn 
leads to more meaningful Census results. 

As a point of interest, I've received two reported Finds for one of the 
new additions to the Census (both from the same person). And Chuck; 
unfortunately; I did not receive a copy of your letter along with your mail
ing address to be able to respond directly to you as I wanted to do. 

(Continued on next page... ) 
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The Finds reported to me for the period of� 
May 1 through September 30, 1996 are listed below:� 

DOUBLE DIES 

I. 1868 S-I; ANACS AU-50; W.O. Walker 
2. 1889 S-I; AU-58 (Itly. clnd.); WOo Walker 
3. 1870 S-5; Good; Steve Shaw 
4. 1874 S-I; EF-45; Steve Shaw� 
5.1909 FND-OOI: PCGS MS-64; Allan Mays� 
6. 1870 S-5; Good; Jerry Wysong 
7. 1890 S-l; AU-55: W. Van Note 
8. 1889 S-1 ;VF; W Van Note 
9. 1870 S-I; EF-45: Steve Shaw 

10.� 18805-1: PCI EF-45 (Upgrade from VF+); 
WOo Walker (Sold to Ron Dunnels) 

11.� 18905-1; AU-50; A. Mendez 

REPUNCHED DATES 

I. 1888/7 S-I; VG.+; W.O. Walker� 
2.1869/18 S-I; Good; W. Van Note� 
3. 1888/7 S-I; ANACS VF-30; W.O. Walker 
4. 1895/95 S-I; ANACS MS-65 RB; W O. Walker� 
5.1891/91 S-3; Extra Fine; W Van Note� 
6. 1865/4 Plain S-I; Very Fine; W Van Note 
7. 1867/67 S-I; Extra Fine; Chuck Blair 

CLASHED DIES 

I. 1857 $20 Obv. S-7; Good+; WOo Walker 
2. 1857 $20 Obv. S-7; VG-lO; Louie Ledsome 
3. 1857 50c Obv. S-9; F-12; W.O. Walker 

MISPLACED DATES 

I. 1894 94-jn-Dent S-2; Extra Fine; WO. Walker 
2. 1884 4-in-Dent S-I; VF; W.O. Walker 
3. 1902 O-in-Dent S-I; Fine; W. Van Note 
4. 1883 S-I; PCGS MS-64; W Van Note 
5. 1894 94-in-Dent S-2; AU-55; Antonio Mendez 
6. 1894 94-in-Dent S-2; PCI MS-64 Red; A. Mendez 
7. 1884 S-I; EF-45; A. Mendez 
8. 1888 8-in-Dent S-8; VF; WO. Walker 
9. 1888 8-in-Dent S-8; VF+; WO. Walker 

10. 1888/7 S-2; Good; W. Van Note 
II. 1888/7 S-2; MS-62 RIB; A. Mendez 
12.1883 S-I; Good; Steve Shaw 
13. 1888/7 S-2; VF-35; Allan Mays 
14. 1888 S-8: AU-50; A. Mendez 

DOUBLE DIE TABLE 

***"MINT STATE"""'''' 
GIVG .E YF EF AU 60/62 6.3. Q1 Q2 QQ TOTAL 

1864 DDO BZ 0 0 0 0 0 1 I I 0 0 3 
18651-R-IV 5-2 5 0 4 I 2 3 2 I 0 0 18 
18661-0-V 5-1 I 3 9 7 3 2 2 3 1 0 31 
1868 I-O-III 5-1 0 0 2 6 5 I 4 4 0 0 22 
1870 I-O-IV(3) 5-1 0 0 2 10 7 7 4 7 1 0 38 
18702-0-IV 5-3 0 0 0 0 2 0 1 1 0 0 4 
18703-0-IV 5-5 4 0 0 0 0 I 0 0 0 0 5 
1873 I-O-III 5-1 30 16 16 14 19 6 2 1 2 0 106 
1873 2-0-III 5-2 0 I 4 9 10 7 6 3 3 0 43 
1874 DDO;EDS 5-1 0 0 0 1 0 0 2 2 0 0 5 
18801-0-IV 5-1 0 0 2 I 2 I 4 2 2 0 14 

18871-0-V 5-1 23 9 4 7 3 0 2 I 0 0 49 
18891-R-III 5-1 2 I 3 4 4 2 1 I I 0 19 
1890 1-0-II(3) 5-1 0 2 0 I 4 I 2 I I 0 12 
1891 I-O-IV 5-1 6 1 4 4 5 1 I 2 I 0 25 
1909 DDO FND-OOI 0 0 0 0 0 0 0 I 0 0 I 
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MISPLACED DATE TABLE 
MORE COUNTERFEIT 1866/6 and 1869 

GIVG f VF Ef AU 

**'·'''MINT STATE':'*** 

60/6Z 9.1 64 65 66 TOTAL 
INDIAN CENTS 

18700 in Dent S-5 
1870 FND-004 

4 
0 

0 
0 

0 
0 

0 
0 

1 
0 

0 
0 

0 
0 

0 
0 

0 
0 

0 
0 

5 
0 

, by Jerry It'vsong 

18831 in Neck 
18844 in Dent 
188817 

S-I 
S-I 
S-2 

1 
0 
1 

0 
0 
1 

0 
I 

1 

2 
3 
0 

2 
1 
1 

0 
1 
I 

0 
0 
0 

1 
0 
0 

0 
1 
0 

I 
0 
0 

7 
7 
5 

BEWARE of the presence of counterfeit 1866/6 and 1869 Indians that 
are so good it's downright scary 

1888 8 in Dent S-8 0 0 2 I I 0 0 0 0 0 4 
1891 FND-003 0 0 0 0 0 0 0 0 0 0 0 About a month ago, a local dealer showed me two Indian Cents, an 
189494 in Dent S-2 
18971 in Neck S-1 
19020 in Dent S-1 

2 
25 
0 

0 
15 
1 

0 
7 
0 

2 
11 
0 

1 
6 
0 

0 
2 
0 

0 
4 
0 

I 
0 
0 

0 
0 
0 

0 
0 
0 

6 
70 
1 

1866/6 and an 1869; of which he was very proud, bu t also a little concerned 
because they both looked lOO good to be true. I examined the two coins very 
closely and was also immediately suspicious. I was scheduled to attend the 
BRNA Show in Dalton, Georgia in a few days; and volunteered to show the 

REPUNCHED DATE TABLE coins to the grading service personnel who were likewise scheduled to be 
in attendance. This I did and both grading services pronounced them as very 

*~'**MINT  STATE'~***  good and very nice, but also very much counterfeit. 
GIVG f VF EF AU 60/62 63 64 65 66 TOTAL 

1857/57 
1858/57 EDS 
1859/1859 
1865/4 Fancy 

S-Il 
S-1 
S-1 
S-I 

0 
2 
4 
3 

0 
I 
1 
0 

1 
II 
0 
0 

2 
9 
4 
2 

I 
12 
5 
4 

1 
3 
1 
0 

I 
2 
0 
I 

0 
5 
1 
I 

0 
0 
0 
0 

0 
0 
0 
0 

6 
45 
16 
11 

Upon my return home; I examined the two coins very carefully under 
my 30x scope for any other telltale clues to tell others to be on alert for. The 
following is a description of the two coins and my findings 

1865/4 Plain S-I 0 I 0 0 0 I I 5 1 0 10 
1866/1 S-3 3 2 3 I 1 3 1 2 1 0 17 Both coins are die struck AU-58 or MS
1867/67 
1869/18 
1872/182 
188817 die#l 

S-1 
S-I 
Sol 
Sol 

25 
4 
I 
4 

7 
1 
I 
I 

12 
I 
3 
4 

9 
0 
3 
I 

4 
0 
2 
0 

6 
0 
2 
2 

6 
0 
1 
1 

14 
0 
4 
0 

5 
0 
1 
1 

0 
0 
0 
0 

88 
6 
18 
15 

63 Brown Uncs; take yom pick, and they are 
virtually identical twins in physical appear
ance. The identical appearance of both coins ~ 

1891/1891 S-3 7 2 6 4 5 2 6 5 0 0 37 is whal caused the dealer as well as myself 
1895/895 
1894/1894 

Sol 
S-I 

0 
69 

0 
8 

0 
12 

0 
9 

0 
3 

0 
3 

0 
6 

0 
6 

1 
3 

0 
1 

I 
120 

to be suspicious. They are both a medium 
chocolate brown with a bit of a mottled 
appearance in color. Both coins also showed 
traces of a black grease or an oily substance 

CLASHED DIE TABLE in some of the denticles and in some of the 
devices. 

****MINT STATE**** 

1857 $20 Obv. 
1857 25c Rev 
1857 SOc Obv. 

S-7 
S-8 
S-9 

GIVQ 
6 
1 
4 

E 
1 
I 
3 

VF 
4 
3 
5 

EF 
2 
2 
0 

AU 
I 
2 
1 

60/62 
0 
2 
1 

63 
0 
1 
1 

64 
0 
I 
2 

65 
0 
0 
1 

66 
0 
0 
1 

TOTAL 
14 
13 
19 

At first blush, both coins appeared to be 
well struck; but upon examination with a 
lOx glass the detail was a bit mu shy. The 
devices are soft, slightly rounded and not ~Tl  @ 
crisp as one would expect to see on a coin of 
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this grade. Under the 30x scope; a slight roundedness or fillet can be 
observed at the junction of the devices and the fields of the coins. In com
parison; common dale EF and AU coins exhibited crisper details than either 
of these two pieces. Also LIBERTY seemed to be exceptionally strong in 
comparison to the rest of the devices 

Examination of the obverse details of the two coins revealed no obvi
ous tell tale clues that would distinguish other counterfeits struck from 
these same dies. The Reverses of the two coins were a different story 

The 1866/6 Reverse has a depression in the bottom of the diagonal of 
the N in ONE. This depression is almost rectangular in shape and is visible 
with a lOx glass once you know where to look and with the right lighting 
angle. I did not observe any other details of any significance which would 
serve as identification markers for this Reverse die. 

The 1869 Reverse is a different story. Hidden in the leaves next to the 
o in ONE are a number of die scratches. These die scratches form a sort of 
cross hatch pattern and some more prominent horizontal die scratches can 
be seen in the leaves opposite the C of CENT. Similar die scratches are vis
ible in the leaves to the left of the bow. In the shield; the second and third 
vertical lines of the first triplet are joined together for about half their 
length. 

These two coins are really quite remarkable in their overal1 quality. I 
must admit that if either coin had been presented to me by itself for pur
chase, I would have purchased it in a heartbeat. There is one other charac
teristic that defines these pieces as counterfeit; but a characteristic I would 
rather not publish so as not to alert the bad guys how to make their pieces 
even better. For those of you who wish to have this information; send me a 
SASE; along with your Fly-In membership number; and I'll provide you the 
additional information. 

DAVE'S 
new. COLLECTION� 
(trusted name in numismatics)� 

"THE COLLECTORS "FRIEND"� 

I BUY-SELL-TRADE Flying Eagles and Indian Cents.� 
LARGE FREE price list. Very strong buyer.� 

When it comes to high grades or Ex. Rare Varieties, see me.� 
15 days return privilege. Strict grading a "must".� 

ANA LM4078, FUN-CONECA� 

PO. Box 1711 • Ramona, CA 92065 
1-800-346-6718 (anytime) • Visa - Mastercard 

WANTED TO BUY: VARIETIES 

I am a serious collector of varieties - primarily repunched dates, overdates aud 

doubled die~.  I prefer VF of better (Full LIBERTY). Paying 5 to 50% over 

CDN Bid, depending upon condition and type of variety. Write first' 

Larry R. Steve • ANA, CONECA & FLY·IN #2 
PO. Box 291 • Jarrettsville, MD 21084 
Telephone (410) 557-8508 after 5 p.m. 
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THE F.IND.ERS™ REPORT 
SUBTITLE: An Open and Closed Case 

by Larry Steve 
Fly-in Club Life Member 

Identifying a Closed 3 variety of an 1873 dated coin still gives even the 
most advanced collector a bit of a challenge. Over the years, I had gotten to 
the point where I thought that once you had seen one, identified it as such, 
and compared it to an Open 3 variety, then identifying other specimens 
would be a easy. Before I continue, let me first present a few photos of both 
a Closed 3 and an Open 3 variety on an Indian cent. 

The first two photos shown are that of the full date and a close-up of 
the 3 for a Closed 3 variety. Note that the knobs of the 3 are close to one 
another. If one were to quickly glance at the date of such a coin, unmagni
fied, one could mistakenly think that it was dated 1878. Such was the case 
back in January, 1873 which gave rise to its being replaced with an Open 3. 

CLOSED 3 

LONGACRE'S LEDGER 

The next two photos shown are that of the full dale and a close-up of 
the 3 for an Open 3 variety. Note that the knobs of the 3 are farther apart. 

OPEN 3 

That was the easy part. However, many questions remain as to how this 
modification was made. Was an entirely new date punch made? Was a new 
single digit punch of the 3 made and coupled with a three-digit date punch? 
Or, were the knobs of the 3 on the Closed 3 date punched trimmed away to 
open up the gap? I'll have more on this in the next issue. 

This next specimen shown completely confounded me for several 
months. The coin, actually two of them, were presented to me to examine 
at the FUN convention earlier this year. Both coins were Mint State speci
mens, identical die varieties, and certified by PCGS - one graded MS-63RB, 
the other graded MS-62BN. Interestingly, the MS-63 specimen was desig
nated as an Open 3, whereas the MS-62 specimen was not designated at all! 
Steven Lawson was the Club member who presented the pieces. Rick Snow 
also had the opportunity to examine both pieces, and immediately pur-
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chased the undesignated MS-62BN piece - stating that he felt it was a 
Closed 3. Steven permitted me to retain the other piece for further study. As 
the photos show, the appearance of the date on this coin is most interesting 
(bear in mind that this is of a Mint State coin!). 

MODIFIED OPEN 3 

Notice that I've designated this as a Modified Open 3. While it seem
ingly appears to be a Closed 3 variety, it does not quite fit the characteris
tics of a Closed 3 - the gap is not as closed and the proportion of the "arm" 
to the lower knob is not right. I might add at this point that I have a half 
dozen Closed 3 specimens in my personal collection (4 different dies), and 
a greater number of Open 3 specimens; virtually all Mint State pieces. So, 
I certainly have a sufficient number of specimens with which to compare. 

A couple of theories were considered. The first of which is that an Open 
3 date punch was very deeply impressed into the die. This theory is based 
upon the observation that the ends of a date punch are tapered or beveled 
back from the tips. The digits would appear thicker from a deeper portion 
of the shank of the punch itself; the digits would spread out and the knobs 

LONGACRE'S LEDGER 

would close in on themselves. If we were to continue all the way back from 
the tips of the date punch, eventually we would reach the shaft of the punch, 
and the digits would simply appear as solid blobs. 

The second theory is that the tips of the date punch were ground off, 
leaving just the lower portion of the shank. This, again, is where the digits 
would appear thicker as a result of the tapering of the tips. Either theory is 
plausible, however, I tend to favor the second. The first theory would result 
in digits raised higher on the coin (from a deeper punch); or, at the very 
least, a weakness in strike on the reverse of the coin opposite the date - nei
ther of which was observed. 

One final observation: The right end of the base on the I is connected 
to the 8, and the inside of the loops of the 8 are distorted. Be careful on this 
one, and don't just look at the 3 when trying to decide whether it's a Closed 
3. Regardless, it is still a very scarce variety. 

EDITOR'S NOTE: F.IND.ERS IS A TRADEMARK OF LARRY R. STEVE 
AND IS USED WITHIN THIS JOURNAL WITH HIS PERMISSION. 

co-op Investment 
1857 xf/40 S# 5 0.0.0. Rare $225 1857 au/55 S # 3 $198 

1857 au/58 S # 3 Dark $165 1896/96 Proof/63RB Rare $265 

1857 x[f45 Avg. nice $89 1862 C.N. Proof/63 $595 

1857 VF dark $29 1858 LL au/59 Beautiful Rainbow SOLD 

1858 LL VF/30 Choice $65 1858 SL VF/30 Choice $68 

1869 F/25 S#2 Very Rare $295 1860 ms/64 Breen # 1947 very flashy $425 

1858 SL xf/40 Full D. Date, Double Legend Broken "s" only one known $595 

1859 Ins/63 ch Flashy. ful rea, dia $395 1860 Ins/66 s-Ty I Super Choice $995 

1860 ms/63 ++ Lustrious $195 1857 Ins/66 5-#9 full strike "GEM" $1,900 

1861 NGC/au-50 5 # 1 brk. "ES" $295 1862 Ins/63 vry Flashy. streaky pIa $145 

1859 xf/45 S - # I choice $195 I864-L ms/63RB S- # 12 choice $475 

1864-L xf/40 S - # 3 avg $295 1870 au/50 S- # 3 ObI. Liberty $695 

PO. Box 425 • Germantown, WI 53022-0425 
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ADVERTISING RATES 

Display Ads: Rates are for camera-ready display copy. 

One Issue Four Issues 

1/4 Page $ 20.00 $ 65.00 

Half Page 35.00 115.00 

Fnll Page 60.00 200.00 

Inside Front Cover 75.00 245.00 

Inside Back Cover 65.00 215.00 

Outside Back Cover 70.00 230.00 

Classified: Buy, Sell and Trade Ad rates are 4¢ per word, limited to 
SO words with the name, address and zip code being free. 

ADVERTISING POLICY 

Ads will only be accepted from members in good standing of 
the Society.� 

Minors under the age of 18 must have parental or gnardian� 
permIssIon.� 

Only ads for Flying Eagle and Indian cents are permitted.� 

Mail bid advertising cannot be accepted.� 

Unless otherwise noted, grading will be in accordance with� 
the Official ANA Grading Standards for United States Coins.� 

Advertisers mnst extend a 7 day return privilege.� 

Excluding the printing of an ad, the Society assumes no� 
responsibility whatsoever, and reserves the right to edit or 
reject any ad that does not conform to its Policy. 

LONGACRE'S LEDGER 

GREAT NEWS FOR FLY-IN CLUB 
MEMBERS! 

BACK ISSUES OF LONGACRE'S LEDGER ARE 
AVAILABLE FOR SALE!! 

Back issues cost $5.00 each (which includes first class postage). 
Mark the ones desired and return this form (or a photocopy of this 
form) to the: Fly-In Club, PO. Box 915, Palo Alto, CA 94302; with 
your check or money order payable to the "Fly-In Club": 
Act quickly. Quantities are limited. 

Quantity Issue 
Issue 1-1* 

Publication Date 
January, 1991 * 

Issue 1-2 April, 1991 
Issue 1-3 July, 1991 
Issue 1-4 October, 1991 
Issue 2-1 January, 1992 
Issue 2-2 April, 1992 
Issue 2.-3 July, 1992 
Issue 2-4 October, [992 
Issue 3-1 Winter, 1993 
Issue 3-2 Spring, 1993 
Issue 3-3 Summer, 1993 
Issue 3-4 FaIl,1993 
Issue 4-1 Winter. 1994 
Issue 4-2 Spring, 1994 
Issne 4-3 Summer, 1994 
Issue 4-4 Fall, 1994 

x $5.00 =Total $ Enclosed $--

*Sold out. Only photocopies are available. 

Name: _� 

Fly-In Club Membership Number:� 
Address: _� 
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"THE BOOK TO BUY"CLASSIFIED ADS 

FOR SALE 

DAVE'S (THE collectors friend) 
Specializes in high grade key dates, YO to 
BU, strict grading a 'must'. ANA LM. 
Visa/Me. Please request my large price list. 
Send SASE to: Dave's DCW Collection. 
PO. Box 1711. Ramona, CA 92065 (since 
1983). 619-789-1001. Remember: I am a 
strong buyer too! 

SUPERB INDIANS: 1860 Pointed bust 
MS-63 $325, 1869/9 MS-64 EN $500, 
1877 MS-63 RB $2,500, 1886 T2 ANACS 
64 RED $2,250.00, 1891 Donble Die reverse 
ANACS 64 RB $750,189917 ANACS 65 RB 
$495, Many other dates available including 
high grade coins from my personal 
collection. Call Ron Neuman at (414) 238
5363 

WANTED TO BUY 

VARIETIES WANTED: RPD'S overdates, 
donbled dies only, YF (FuJI LIBERTY) or 
better. Write first. Private collector, L. R. 
Steve, P.O. Box 291. Jarrettsville. MD 
21084 

PLEASE SELL your off center, double 
struck. and other major error FE and Indian 
cents to me. Send description and price to: 
Xan Chamberlain, P.O. Box 915, Palo Alto, 
CA 94302. All cOITespondence answered. 
CONECA member. 

WANTED: 19071717 Triple punched 7 
Snow 7 Indian Head Cent. Will Pay 
Premium Price. 
Allan W. Mays 
3319 EI wood Drive West 
Tacoma, WA 98466-2220 

FLYING EAGLE 
& 

INDIAN CENTS 
By Richard Snow, NLG 

Awarded the NLG award 
"Best specialized US book" 

List Special 

Softcover... .. $34. 50 $24.50 

Hardcover....$79. 95 $49.50 

Please add $3.00 Postage.� 
Mastercard & VISA accepted� 

Autographed on request� 
Richard Snow 

NAME •EAGLE EYE RARE COINS 
P.O. Box 257 ADDRESS • 

Seahurst, WA 98062 
CITY STATE__ZIP. 

(800) 323-2646 
ANA-LM2878 F1yoI,,"1 PHONE 

FREE PRICELISTI� 
From� 

Eagle Eye 
are Coins 

We issue a list filled with the finest Flying Eagle and Indian 
Cents. Additional information about rarity, pricing, collecting 
strategy, and varieties are included. Call toll free to request 
yours today: (800) 323-2646 

P.O. Box 257 
Seahurst, WA 98062 
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